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Over the last 20 years, there have been many reasons not to invest in the markets. Yet history has rewarded 
those who look past these reasons and stay invested for the long term. 

Source: Morningstar Direct, S&P/TSX Total Return Index, as at December 31, 2022 (compounded monthly). All information in Canadian dollars unless otherwise stated. 
The rate of return shown is used only to illustrate the effects of the compound growth rate and is not intended to reflect future values of the investment fund or returns on investment in the 
investment fund. The information provided is for illustrative purposes only and is not meant to provide investment advice. You cannot invest directly in an index. Past performance is not 
indicative of future results.

Year ended 
Dec. 31 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

Calendar  
returns 26.7% 14.5% 24.1% 17.3% 9.8% -33.0% 35.1% 17.6% -8.7% 7.2% 13.0% 10.6% -8.3% 21.1% 9.1% -8.9% 22.9% 5.6% 25.1% -5.8%

Market Value at 
December 31, 2022  
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One Good Reason to 
Stay Invested

AGF SOUND CHOICES
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©2023 Morningstar. All Rights Reserved. The information, data, analyses and opinions contained herein (1) include the confidential and proprietary information 
of Morningstar, (2) may include, or be derived from, account information provided by your financial advisor which cannot be verified by Morningstar, (3) may not 
be copied or redistributed, (4) do not constitute investment advice offered by Morningstar, (5) are provided solely for informational purposes and therefore are 
not an offer to buy or sell a security, and (6) are not warranted to be correct, complete or accurate. Except as otherwise required by law, Morningstar shall not be 
responsible for any trading decisions, damages or other losses resulting from, or related to, this information, data, analyses or opinions or their use. This report is 
supplemental sales literature. If applicable it must be preceded or accompanied by a prospectus, or equivalent, and disclosure statement.
All information in Canadian dollars unless otherwise stated. For illustrative purposes only. Commissions, trailing commissions, management fees and expenses 
all may be associated with investment fund investments. Please read the prospectus before investing. Investment funds are not guaranteed, their values change 
frequently and past performance may not be repeated.
The contents of this are provided for informational and educational purposes and are not intended to provide specific individual advice including, without limitation, 
investment, financial, legal, accounting, or tax. Please consult with your own professional advisor on your particular circumstances.
This material is for informational and educational purposes only. It is not a recommendation of any specific investment product, strategy, or decision, and is not 
intended to suggest taking or refraining from any course of action. It is not intended to address the needs, circumstances, and objectives of any specific investor. 
This information is not meant as tax or legal advice. Investors should consult a financial advisor and/or tax professional before making investment, financial and/
or tax-related decisions.
AGF Investments is a group of wholly owned subsidiaries of AGF and includes AGF Investments Inc., AGF Investments America Inc., AGF Investments LLC, and AGF 
International Advisors Company Limited. The term AGF Investments may refer to one or more of the direct or indirect subsidiaries of AGF or to all of them jointly. 
This term is used for convenience and does not precisely describe any of the separate companies, each of which manages its own affairs.
® ™ The “AGF” logo and all associated trademarks are registered trademarks or trademarks of AGF Management Limited and used under licence.

AGF SOUND CHOICES

 Focusing on Short Term vs. Long Term
Monthly swings: it can be quite scary to figure out when to invest or redeem. There is no pattern.

10-year rolling returns: you can feel more secure knowing you would have not lost money over any of the 
10-year periods.

Returns of the S&P/TSX Total Return Index
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One Good Reason to Stay Invested

Publication date: February 28, 2023.

Source: AGF Investments Inc. January 1, 2003 to December 31, 2022. The information provided is for illustrative purposes only and is not meant to provide investment advice. You cannot invest 
directly in an index. Past performance is not indicative of future results.

10-year rolling returns Monthly returns
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